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1. Define the role of accounting in business, and Student Edition:
compare and contrast the various functions and | 7.12 14-18, 23
roles of accountants and bookkeepers. Explain Assessment 13. 19
the importance of accounting in both for-profit '
and non-profit businesses. Real-World 25-27

Teacher Edition:

BR 14; C 13; DI 17, 18; EtC 15, 16; T 9, 15, 16
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2. Drawing on research from sources such as the
American Institute of Certified Public
Accountants (AICPA) and the Bureau of Labor
Statistics (BLS), identify the skills needed to
succeed in accounting and finance-related
fields. Using real-time labor market data,
investigate opportunities for job growth in these
fields. Take a career interest inventory to assess
goals and aptitudes, and develop a career plan
based on the results.

Student Edition:

7-12, 14-18, 23

Assessment 13, 19

Real-World 25-27

Teacher Edition:

BR 14; C 13; DI 17, 18; EtC 15, 16; T 9, 15, 16

3. Research authentic vacancy announcements for
accounting professionals on online job boards or
the websites of major companies. Compare
interests and skills from the career interest
inventory with the requirements listed in job
descriptions, such as education credentials and
work experience. Based on the research,
develop a profile of one such position, detailing
what the typical work day, salary, and
responsibilities of a chosen accounting
professional look like in a given location and/or
sector of the financial industry.

Student Edition:
23,24

4. Define the double-entry accounting system.
Examine the accounting equation and the rules
of debit and credit. Categorize specific accounts
(i.e., assets, liabilities, owner’s equity, etc.) and
analyze the impact of simple transactions on the
accounting equation.

Student Edition:
82-84, 94 #5
Assessment 85
Teacher Edition:
CM 84; T 82, 83
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5. Using the fundamental steps of transaction
analysis, demonstrate a thorough understanding
of the accounting cycle by performing the
following: a. Collect and analyze source
documents, including invoices, receipts,
memorandums, check stubs, and calculator
tape b. Analyze each transaction c. Journalize
each transaction and post to ledgers d. Prepare
a trial balance and work sheet e. After
journalizing, posting, and adjusting, prepare a
post-closing trial balance f. Prepare financial
statements (i.e., balance sheet, cash flow
statement, income statement, change in equity
statement, etc.) For example, review sample
transactions presented either through source
documents or in narrative form, then determine
what accounts are affected and whether they
increase or decrease as a result of the
transaction. Classify the accounts as assets,
liabilities, or owner’s (shareholders) equity, and
create journal entries. Students should use both
manual and computer based methods to
develop accounting solutions in this course.

Student Edition:

135-137, 139-151, 179-182, 199-202, 204-209,
253-261, 263-265, 523-524, 536-537, 601

Assessment 137, 152, 183, 526
Teacher Edition:
DI 140; EtC 146, 147, 149; T 136, 137

6. Outline the major stages of the merchandising
business cycle and review inventory control and
payment terms (i.e., just-in-time [JIT] inventory,
cash, trade, quantity, seasonal discounts, etc.).
While examining the financial records of a
business, determine the cost of merchandise
inventory and cost of merchandise sold for a
given range of products in a specified time
period, analyzing the impact on business
profitability. For example, perform simple “what
if” analysis to determine the range of
profitability, based on changing variables of the
cost of merchandise sold and merchandise
inventory in relationship to operating costs, such
as salaries, equipment, supplies, and overhead.

Student Edition:

383-386, 387-394, 396-403
Assessment 386, 395, 404
Real-World 414-415
Teacher Edition:

DI 402EtC 400; T 384, 385, 388, 389, 390, 391,
397, 398, 399

Accounting |
Course 5910

Accounting |
© 2016




STANDARDS PAGE REFERENCES

7. Examine financial statements and analyze the Student Edition:
effects of changing revenue and expenses on 555-558, 560-566, 568-573, 576-581, 584-587
net mcorr?e z?\nd a§s§ts. Identllfy trends within a Assessment 559, 567, 574
company’s financial information and compare -
and contrast present performance to past Teacher Edition:
performance, as well as to industry competitors | A 587; T 556, 557, 561, 571
and overall averages. Evaluate the impact of
basic changes in current assets, liabilities,
revenues, and net income on liquidity and
profitability. For example, an increase in the
cash in bank account will drive an increase in
the current and quick ratios (liquidity) of a
company. Based on the analysis, develop
business strategies to improve liquidity and
profitability.

8. Explore cash control systems, and evaluate the | Student Edition:
importance of these systems to the security and | 2g1.285 287-294, 297-302
stability of a business. Outline and demonstrate Assessment 286. 295
the steps for maintaining a checking account, U
including properly writing checks, tracking the Teacher Edition:
check book balance, and reconciling that DI 285, 292; T 281, 282, 284, 289, 290, 291
balance with the bank statement. Practice
journalizing NSF (Not Sufficient Funds) checks,
bank fees, and business credit card fees.

9. Compare and contrast different means of paying | Student Edition:
employees, evaluating which methods provide 313-316, 318-321, 323- 327, 330, 332-337,
the best motivation to reach company goals. 338-339, 343-347, 349-352, 366-370, 374-377
Est_abllish a C(_)mplete payroll systgm, including Assessment 317, 322, 328, 348, 353
reviewing various means of tracking hours
worked, completing a payroll register, preparing | Real-World 371
an employee earnings record, and cutting Teacher Edition:
employee checks. Journalize and post for each F 318: T 316, 325
account affected in the process.

10. Use the federal tax tables published by the Student Edition:
Internal Revenue Service (IRS) to calculate the | 349.352 354-362, 365-370, 374-377
correct tax withholding for each employee,
justifying the selection. Journalize and post to Assessment.?.,53, 363
reflect the payment of the ongoing payroll Teacher Edition:
liabilities, including Federal Income Tax, Social BR 354; DI 360; T 350, 351, 355, 356, 357, 360
Security and Medicare taxes, Medical
Insurance, and any other withholdings.
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11.

Analyze the need for strong ethics in the field of
accounting and for ongoing reputable business
operations. Determine how GAAP (generally
accepted accounting principles) rules serve the
business world and create a standard for
building and evaluating financial statements.
Conduct research on various fraud cases and
report on how they were discovered. Submit an
analysis on which of the GAAP rules were
violated and write persuasively to describe what
could have been done to prevent these frauds.

Student Edition:

38, 116, 206, 389, 560, 673, 706, 739, 740,
835-837, 839-841, 844-846

Assessment 838, 842
Teacher Edition:
T 836, 837, 840, 841

12.

Develop and refine clear verbal and written
communication techniques in order to properly
describe and explain accounting methods and
procedures. Practice narrating such procedures
to mock “peer clients” as would a financial
service professional, translating technical
concepts into everyday language a potential
customer could understand. Through small
group projects and presentations, gain an
understanding of the importance of teamwork
and leadership, and model proper interpersonal
business behavior needed to establish rapport
and trust with clients.

Student Edition:

Real-World 26-27, 76-77, 102-103, 130-131,
162-163, 192-193, 218-219, 220-221, 276-277,
304-305, 338-339, 372-373, 414-415, 448-449,
480-481, 516-517, 550-551, 582-583, 612-613,
638-639, 668-669, 696-697, 726-727, 750-751,
778-779, 806-807, 826-827,847-848

13.

As part of a collaborative or end-of-course
project, conduct a mock accounting review to
demonstrate workplace skills required in the
profession. Interpret and analyze financial
documents to derive accounting solutions.
Prepare a glossary of key terms to help explain
the recommendations and procedures, citing
evidence from financial document analysis.
Upon completion of the project, deliver a
presentation or create a summary document
demonstrating the ability to communicate the
accounting process, explaining how procedures
and principles were followed to achieve project
goals.

Student Edition:

194-195, 306-307, 374-377, 584-587, 780-783,
828-831
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