
Many things have happened since the last edition. For that reason, all of the figures and data have 
been updated to reflect the most recent available information. In addition, the authors have made 
many      changes to enhance the sixth edition of Money, Banking, and Financial Markets.

What follows is only a sample of these changes.
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McGraw-Hill Connect® is a course management and adaptive 
learning solution that enhances your unique voice and 
teaching style. As your partner, we’re committed to helping 
you achieve your course goals and unlock student potential. 
That’s why we’ve made meaningful updates to this edition.

New In Connect:

It All Starts with You

SmartBook® 2.0 – Our adaptive reading 
experience has been made more personal, 
accessible, productive, and mobile.

Writing Assignment – This assignment type 
delivers a learning experience that helps 
students improve their written 
communication skills and conceptual 
understanding. As an instructor, you can 
assign, monitor, grade, and provide feedback 
on writing more efficiently.

Test Builder – Available within Connect, Test 
Builder is a cloud-based tool that enables 
instructors to format tests that can be printed 
or administered within a LMS. Test Builder 
offers a modern, streamlined interface for 
easy content configuration that matches 
course needs, without requiring a download. 
Test Builder provides a secure interface for 
better protection of content and allows for 
just-in-time updates to flow directly into 
assessments.

Learning that Fits
mheducation.link/smartbook2



• NEW! Free mobile access to SmartBook 2.0 assignments and the digital textbook with the 
ReadAnywhere app.

• NEW! Remoting proctoring and browser-locking capabilities allowing for more control over the 
integrity of online assessments. 

• NEW! Ability to create enhanced assignments personalized to each student’s needs. 

• Accessibility and student data security enhancements.

• More advanced student and class reporting capabilities.

• 99.99% platform uptime

Visit mheducation.com/connect for details.

Additional Value When You Upgrade

http://mheducation.com/connect


New Topics in the Integrated Global Perspective 
The sixth edition reflects the wide range of monetary and regulatory developments that 
have taken place since 2018. New topics introduced or discussed in much greater detail 
include:  

• The role of paper money and virtual currencies
• Mobile banking and financial inclusion
• Modernizing the payments system
• Bond market liquidity
• The distribution of wealth
• Replacing LIBOR
• Private versus public equity
• Intangible capital
• Fiscal sustainability
• Stress testing banks to ensure resilience
• Cyber risk
• Negative interest rates
• Chinese exchange rate policy
• The threat to Fed independence
• Measuring tail risk
• Big data and the macroeconomy
• Secular stagnation
• Balance of payments crises

The most extensive changes are in Chapter 12, which includes a new section on cyber 
risk; in Chapter 14, which includes a discussion of continued reforms to financial 
regulation in the aftermath of the financial crisis; and in Chapter 18, which includes a 
full treatment of the Federal Reserve’s evolving operational policy regime. 

Changes at the Federal Reserve  and the ECB 
The discussion of the Federal Reserve and the ECB now considers their evolving 
communications strategy (Chapter 16); the use of unconventional policy tools, including 
negative interest rates and the dramatic growth in central bank balance sheets, aimed at 
addressing first the financial crisis and then the weak economic recoveries that followed 
(Chapter 18); the interactions between monetary policy and financial stability (Chapter 
18); and the impairment of the monetary transmission process during the crisis (Chapter 
23). It also reflects the sharply increased threat to Fed independence under President 
Trump (Chapter 15).  

Updated Coverage of Current Events 
Overall, nearly 30 of the 140 inserts in the previous edition have been replaced or altered 
substantially. These changes capture new developments in the key areas of technological 
change, the financial crisis, inequality, regulatory reform, and monetary policy.  



Here is a partial list of the new or revised features: 

Money and Banking Blog 
• Virtual Frenzies: Bitcoin and Blockchain (Chapter 2)
• Banking the Masses: 2018 Edition (Chapter 3)
• Investing in College (Chapter 4)
• On the Distribution of Wealth (Chapter 5)
• Bond Market Liquidity: Should We Be Worried? (Chapter 6)
• The Cloudy Future of Peer-to-Peer Lending (Chapter 12)
• Fiscal Sustainability (Chapter 15)
• Is 2 Percent Still the Right Inflation Target? (Chapter 18)
• Sudden Stops: Understanding Balance-of- Payments Crises (Chapter 19)
• The Phillips Curve (Chapter 21)
• Secular Stagnation (Chapter 22)
• GDP at Risk (Chapter 23)

Applying the Concept 
• Modernizing U.S. Payments: Faster, Cheaper and More Secure (Chapter 2)
• Raising Equity: Public versus Private (Chapter 8)
• Financing Intangible Capital (Chapter 11)
• Eclipsing LIBOR (Chapter 13)
• Better Capitalized Banks Lend More and Lend Better (Chapter 14)
• The Threat to Fed Independence (Chapter 15)
• Time Consistency (Chapter 15)
• Central Bank Digital Currency (Chapter 16)
• What Should the Fed Own? (Chapter 17)
• GDP: One Size No Longer Fits All (Chapter 18)
• China’s Changing Exchange Rate Regime (Chapter 19)
• GDP-Linked Bonds (Chapter 22)

Lessons from the Crisis 
Central Counterparties and Systemic Risk (Chapter 9)  
The Three Phases of the Financial Crisis of 2007–2009 (Chapter 14) 



Delivering Value, Outcomes, and Support

Affordability & Outcomes

Support At Every Step

Find all the resources you need for a successful semester in 
one spot: supportateverystep.com. 

Faculty support is critical to the success of implementing and 
using digital courseware. That’s why we teamed up with 
faculty to create a website dedicated to providing above-and-
beyond support. From initial training to implementing new 
tools to digging into the data, we’re here to help. 

Let us know how we can partner with you at every step.

• Flexibility! More choice. You decide. 

• Multiple options at multiple price points! 

• Content options: McGraw-Hill, custom, Open Learning Solutions. 

• Format Options: Print, McGraw-Hill eBook, Courseware, 
bundles.

• Delivery Options: Inclusive Access, rental, purchase.

• 950 Inclusive Access institutional partnerships in 2019. 

Visit mheducation.link/realvalue for details. 


	1 INSERT FOR TYPE 1 CONNECT VALUE TOOL - CONNECT VALUE BOILER PG 3 AND AO PAGE AT END
	Slide Number 1
	Slide Number 2

	Changes_Cecchetti_Money_and_Banking_6e
	MH Value - Cecchetti Final - Proofed
	It All Starts with You




