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Mandel's 4th edition is part of the M Series at McGraw-Hill. M Series products are unified through a
magazine-like layout, succinct coverage, student-friendly examples, and innovative digital support. M:
Economics, The Basics is written specifically for the one semester survey course, designed to convey
core concepts and principles at a level that is approachable for the widest possible audience.
The narrative in all chapters has been completely evaluated and reworked where necessary. Every
chapter now includes at least one section on Your Economic Life, speaking directly to the role of the
chapter material in the daily life of students. Content and data updates to the figures, tables,
problems, and chapter narrative have been made throughout the book to reflect news events. Select
Spotlight and How It Works boxes have been updated or replaced to provide scenarios from today's
economic landscape. Additionally, all of the end-of-chapter problems are assignable through
McGraw-Hill Connect®, and select problems are available as algorithmic variations.

SupportAtEveryStep.com: Your place for above and beyond in-person and self-service support.

It All Starts with You
McGraw-Hill Connect® is a course management and adaptive
learning solution that enhances your unique voice and
teaching style. As your partner, we’re committed to helping
you achieve your course goals and unlock student potential.
That’s why we’ve made meaningful updates to this edition.
New In Connect:
SmartBook® 2.0 — Our adaptive reading experience has been
made more personal, accessible, productive, and mobile.
Writing Assignment — This assignment type delivers a learning
experience that helps students improve their written communication
skills and conceptual understanding. As an instructor, you can
assign, monitor, grade, and provide feedback on writing more
efficiently.
Test Builder- Available within Connect, Test Builder is a cloudbased tool that enables instructors to format tests that can be
printed or administered within a LMS. Test Builder offers a modern,
streamlined interface for easy content configuration that matches
course needs, without requiring a download. Test Builder provides a
secure interface for better protection of content and allows for justin-time updates to flow directly into assessments.

Learning that Fits
mheducation.link/smartbook2

Application-Based Activities- Application-Based Activities provide
students valuable practice using problem solving skills to apply their
knowledge to realistic scenarios. Students progress from
understanding basic concepts to using their knowledge to analyze
complex scenarios and solve problems.
Interactive Graphs- A series of learning tools available within
Connect to help students visualize and interpret Economic
concepts, graphs, and data. Students get hands on to see the
relevance of the subject matter by providing visual displays for
students to manipulate. All graphs are accompanied by assignable
assessment questions and feedback to guide students through the
experience of learning to read and interpret graphs and data.
Adaptive Math Prep- Assigned at the moment of need, these
adaptive modules are devoted to helping students refresh on
important prerequisite topics necessary to be successful in
economics.

Application-Based Activities

Additional Value When You Upgrade
• NEW! Free mobile access to SmartBook 2.0 assignments and the digital textbook with the
ReadAnywhere app.
• NEW! Remoting proctoring and browser-locking capabilities allowing for more control over the
integrity of online assessments.
•

NEW! Ability to create enhanced assignments personalized to each student’s needs.

• Accessibility and student data security enhancements.
• More advanced student and class reporting capabilities.
• 99.99% platform uptime
Visit mheducation.com/connect for details.

Chapter by Chapter Changes
Chapter 1 Introduction was substantially revised to reflect recent economic
events. For example, the "Disagreements in Economics" section now begins with the
Tax Cuts and Jobs Act of 2017. Economic Milestone boxes were updated to more recent
examples. A new section was added on Your Economic Life: Finding the Right Role for
Government. Figure 1.1 was updated, as were all of the figures and tables in the
appendix (“The Basics of Graphs”) to reflect current, real-world data.
Chapter 2 Demand and Supply: The Basics of the Market Economy now has an
updated introduction. The chapter now includes Your Economic Life: The Special Case
of Zero Price, replacing previous material. An outdated Economic Milestone was
removed and more examples were added, including a discussion of advance purchase
discounts.
Chapter 3 Market Equilibrium and Shifts contains an updated chapter-opening
vignette that details several economically significant events of January 2019. A new
section on Your Economic Life: Finding the Market Equilibrium was added, focused on
the electric scooter boom. A new section was added on Your Economic Life: Increased
Demand for IT Workers. Figures 3.2 and Figure 3.12 were updated to reflect new data.
Chapter 4 How Businesses Work now emphasizes examples from companies that
students have heard about or whose products students use, including Procter & Gamble
and Walt Disney World. A new section was added on Your Economic Life: Why Are
Some Stores and Restaurants Open All Night?
Chapter 5 Competition and Market Power streamlines the introduction. The role of
ecommerce in competition and market power is emphasized, in addition to an initial
discussion of market power in the tech sector. The chapter now includes a new section
on Your Economic Life: Why Your Favorite Business Closed. The Spotlight boxes on the
furniture and auto industries were updated, as well as the How It Works box on wellknown brand names.
Chapter 6 Government and the Economy was systematically updated, including
boxed features and Figures 6.1, 6.2, and 6.3. New sections were added on Your
Economic Life: The Hidden Benefits of Government and Your Economic Life: The Hidden
Downsides of Government. A short discussion of digital privacy regulations was added.
The Appendix on Delving Deeper in Microeconomics now includes Your Economic Life:
Budgeting and Savings and Your Economic Life: What Can You Change Easily?
Chapter 7 The First Step into Macroeconomics was updated to reflect the most
recent data, including Table 7.1 and Figures 7.1, 7.2, 7.3, and 7.4. A new section was
added on Your Economic Life: Just Another Day for GDP.

Chapter 8 Inflation has substantially revised data throughout to reflect changes in the
economy. A new section was added on Your Economic Life: The Relative Price of
Housing. The Spotlight box “Which Movie Earned the Most Money” was updated to
reflect 2018 hit movies.
Chapter 9 Growth features updated charts and tables to reflect the latest data. Various
boxes were updated and revised, including the Spotlight on “Community Colleges and
Economic Growth,” and Spotlight on “Capital Investment in the Age of the Internet.” A
new section was added on Your Economic Life: How Growth Helps You.
Chapter 10 Business Cycles, Unemployment, and Inflation has been extensively
updated to reflect the latest data, as have the problems. A new section has been added
on Your Economic Life: Should You Be Worried About a Recession?
Chapter 11 Fiscal Policy has been updated to reflect the 2017 tax reform legislation,
as well as the latest data. A new section was added on Your Economic Life: Should You
Care About the National Debt?
Chapter 12 Monetary Policy has been updated to account for Jerome Powell as the
new head of the Fed. The chapter includes a new section on Your Economic Life: How
the Federal Reserve Can Affect You.
Chapter 13 The Financial Markets was revised to place more emphasis on student
loans. In particular, a section was added on Your Economic Life: Thinking About Your
Student Loans. All data was updated in the chapter, including Table 13.3, on how
credit scores affect the interest rates borrowers pay.
Chapter 14 International Trade has been substantially revised to take into account
the current policy debates over trade. The chapter now includes expanded material on
cross-border flows of data, including cross-border trade in games. The section on
“Winners and Losers” has been updated. A new section was added on Your Economic
Life: What Globalization Means to You.
Chapter 15 Technological Change now incorporates updated figures and tables. A
new graphic examines how the information revolution has changed our spending. A
new section was added on Your Economic Life: Innovation Over the Next Ten Years.
Chapter 16 Economics of the Labor Market features updated figures, examples and
boxes including the Spotlight on global movie stars. A new section was added on Your
Economic Life: Should You Move?
Chapter 17 The Distribution of Income has updated figures, tables, and examples.
The Spotlight on CEO pay has been updated to focus on the CEO pay ratio. A new
section was added on Your Economic Life: What Does Fairness Mean to You?

Chapter 18 Economics of Retirement and Health Care was completely revised to
reflect the current debate over health care reform. Health care was shifted to lead the
chapter, starting with material on how much is spent on healthcare both domestically
and globally. A new table was added on who pays for health care, along with a new
section on how different kinds of health events drive spending. A Spotlight is completely
revised to show how well the United States health care system works compared with
other countries. The section on health care reform was greatly revised, along with a
new table on potential reform approaches. A new section was added on Your Economic
Life: Are Health Care Jobs a Good Bet? The figures and tables in the section on
retirement were updated with new data.
Chapter 19 Economics of Energy, The Environment, and Global Climate Change
was updated to reflect new data. The Spotlight on wind turbine pollution was revised to
cover recent developments. A new section was added on Your Economic Life: The
Importance of Global Climate Change.

Delivering Value, Outcomes, and Support

Affordability & Outcomes
• Flexibility! More choice. You decide.
• Multiple options at multiple price points!
• Content options: McGraw-Hill, custom, Open Learning Solutions.
• Format Options: Print, McGraw-Hill eBook, Courseware,
bundles.
• Delivery Options: Inclusive Access, rental, purchase.
• 950 Inclusive Access institutional partnerships in 2019.
Visit mheducation.link/realvalue for details.

Support At Every Step
Find all the resources you need for a successful semester in
one spot: supportateverystep.com.
Faculty support is critical to the success of implementing and
using digital courseware. That’s why we teamed up with
faculty to create a website dedicated to providing above-andbeyond support. From initial training to implementing new
tools to digging into the data, we’re here to help.
Let us know how we can partner with you at every step.

